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THN ETAIPIA *AAOYMYA BIOMHXANIA AAOYMINIOY AE’

Athens. June 24th 2014

In April 2010 we assigned the Task of restructuring the “Euroclinic Group of Private
Hospitals™. to the Company *Vantage S.A.

I'he Company responded with the full commitment of its President & C.IE.O Mr
I.Kokolinakis. who was fully dedicated in the Project.

In August 2012 the project was successfully terminated and noticeable improvement
was made in the following indicative areas:

- Business Development
- Internal Restructuring
- Cost Cutting

The positive effect of the actions taken. resulted in steady positive EBITDA during
2012 and 2013.

During our co-operation the Company demonstrated professional efficiency and
strong commitment.

Angelos P akopita\

Managing Partner
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TO WHOM IT MAY CONCERN

This letter is referred to Mr. loannis Kokolinakis, and his company Vantage* SA

‘PROTON SA' established in 1992 in Athens is currently operating within two major
business areas health and security systems respectively Following a Mandate
conferred by the Board of Directors. a hands-on business co-operation with
Vantage' SA commenced on January the 1" 2012, on the foliowing Business

areas

Internal Restructuring
Cost Cutting

Cash Flow Management
Business Development

The full tme commitment on a daily basis of Mr. |. Kokolinakis (Board Chairman &
CEQ) and his specially designed team of executives for the Project, produced
several real time feasible solutions. in the implementation of which Vantageuint SA

played

a decisive role. Indicatively, we hereby confirm the following actions taken by

VantageFoint S A

Ex-post Budget — Cashflow revision of 2012 initial estimates
Active participation in collecting receivables

Active participation in negotiations with Key Suppliers

Active participation in Banking Issues

Design and Implementation of the new Sales Commissions Scheme
Integrated HR Restructuring (design and implementation)

B.P R. on Stock and Logistics Procedures

Engagement of Software enhancing applications (CRM, Targit)
B.P R on After Sales Technical Support Procedures

Revision and Implementation of Management Reporting

Active participation in Network Expansion

Corporate Strategic Plan Proposal for 2013-2015

Given the tangible, significant results delivered by Vantagecini SA, it is with great
satisfaction that we acknowledge it has been a rewarding experience, based on
integrity, discretion, consistency and efficiency

Proton SA

i
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" Georgios Georgiou
2 CEO
HEAD OFFICE BRANCH: TV FELLAS
MEDICAL EQUIPMENT 2 loulianou str., Metamortosi 6 Ellispontou str., Kalamaria yes
& SUPPLIES 144 51 Athens - Greece 551 32 Thessaloniki - Greece i




PAP CORP A.E.

TO WHOM IT MAY CONCERN

CO-OPERATION ‘PAP CORP’ WITH ‘Vantage ' S.A’
The Group *PAP CORP’ includes the Hotels & Resorts ‘Astoria’ in the city of
Thessaloniki-Greece, “Alexander’, Xenia' and “Agionisi' in Halkidiki, the Trading
Company that is the exclusive distributor of International Chain of dressing
accessories in Greece “Aigner ' and finally the Catering Company ‘F-Zone'.
On 0171172013 the Group assigned the project of a full and comprehensive ‘Business
and Financial Audit’ for all of its Companies to ‘Vaniage S.A" After the
successful and satisfactory completion of the Audit, our Board assigned subsequently
the Project of a ‘Feasibility Study’ for all our Units to *Vantage SA',
Finally, following the completion of the ‘Feasibility Study’, our Board after a
thorough examination of the Feasibility Study produced and the proposed detailed
Action Plan included in the Study, to implement the Study and the proposed Actions
and to assign to “Vantage S.A', the close Monitoring and Control of the full
Implementation to all of our Business Units, as well as the task of any ‘fine tuning’
whenever and wherever necessary. All the above mentioned tasks, additionally to the
Board Advisory Duties given to ‘Vaniage S.A'and exercised in our weekly
meetings.
The Company through the participating in the Projects assigned Members of its Staff,
as well as its President & C.E.OQ Mr I.Kokolinakis, showed strict professionalism,
broad knowledge and experience in all Business aspects and Market functions,
efficiency, commitment and consistency.
Qur co-operation was, is and I am confident will be in the future, particularly
efficient, constructive and of course substantially beneficial to our Group.

For the "PAP CORP' Group

ok 74
vr'( \E ]
JRETH
Fotios Px‘miiopoulos
President & C.E.O



I1POXY KAOE ENAIA®EPOMENO

LYNEPIAXIA OMIAOY ‘PAP CORP' ME THN ETAIPIA “Vantage' i1 AE’

O Ouizo¢ Emigeipiioecv 'Pap Corp’, mepiiaufiaver ta Zevodoyeia ‘Astoria’ otyy
Oeaoaioviky, ‘Alexander’, Xenia' kar *Agionisi’ atnv Xaixidwy, myv Europixy
Eroupio ekapoaarmnens ms Aicvons Azvaidag aceaovip évovans ‘Aigner’, kabldc ka
mv Eraupio Eatiaanc ( Catering ) ue oy Exovouia ‘F-Zone'.

Me axdgaoy tov 1.2 tov Ouilov, v 01/11/2013 0 Ouiios avilsae ety Etapio
Vantage AE" 10 Mesetyuixo Epyo me ‘Anotdmmons’ e OIKOVouukng ka
Aertovpyine kardaotaanc v Movaowy tov ( Business & Financial Audit ), otyv
OUVEZEL KOt JETA TV 0LoKATpwan Tov Eppov avtod, avatéOnke oy Exaipio n
exmovion Merétne Biwowomyros ( Feasibility Study’ ) yra o atvoio v Movadwy
HUC .

Téjoc . v 01/02/2014 10 A.X tov Ouizov avileae atyy Vantage AE’- ueta amo
UTOPUON VICE TV DAOTOINGI] OAMV TV EVEPYEIDV TOV GYEOIAGHNKAY 6TV &V 20Y0
Meléty Bioaipotnrag- mpv ateviy mapakosovlnen ka éieyyo 1) viomoinoie
EQUPHOYNS TOD Kat Ay d1opOatikay uétpwv onoteonrote kmbel axapaityro. Tu
avatepw 0¢ , emapoatieta Ty kaldykoveoy Xopfoiviov dioikgone zov aviélafe n
Etapia kar exteser ota sfioopadiaic Xopfoviia uag.

H “Vantage AL, 1000 016 TV suTiEKOUEV OV aTa avertipe Fpya Xteieyow myg,
000 Kot we Ty extang aueoy sumioxl tov Hpoéopoo & Aievl). Souflodion e Koo

L. Kokozivakn, eméoeile avatnpo enayyeiuationd, eopeia yvaan oe Oépata
Erigeipnuorin Aertovpyioas kat e Ayopds, oUvETEIN Kol GROTELEGUATIKOTHT.

H avvepyaaio pag jrav . sivar Kot extiue ot Ba eival ko 6To uéiiov, 10aitepa
ATOOOTIKN, EXOIKOOOUNTIKN KU GOPOS GUAVTIKG EXMQPEANS V1o Tov Ouiio puc.

T tov Ouiio Etaipiér-PAP CORP’

PAP Qrer. S A
THA S /L"7 ' el
AR 094 Y ,\.'_“/‘/'
AP, MAE 30219 82 r® 94 7 0004
barrioc 2OOTOVI0C
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AXKAHIIIEIO AAPIXAY E.ILE.

IAIQTIKH XEIPOYPIIKH KAINIKH

TO WHOM IT MAY CONCERN

This letter concerns the Company “Vantage S.A " and Mr 1. Kokolinakis
President & C.E.Q of the Company:

Owur Company *Asklipeio Larisas LTD' that owns and manages the Private Hospital,
after a decision of the Board, signed on 01/02°2014 a co-operation agreement with
‘Vantage SA'| through which the following briefly outlined Project was

assigned
- Sales Volume Development
- Full Internal restructuring
- Costing of provided services
- Planning and Implementation of new Pricing Policy

- Planning and Implementation of a full-scale Cost Cutting Program

During the course of owr co-operation and the assigned project execution, the

< o l o
Company responded with remarkable success in all aspects ( fields ) of the Project,
producing immediate and direct resulls . that were subsequently emerged in our

Company's Financial Statements

The high level Professionalism that was shown by Vantage s members of Staff
and its President, the efficiency, the realistic and practically applicable Business
Solutions provided. the efficiency in the implementation of all that were included in
the planned Action Schedule, were all distinet and directly noticed right afier the

commencement of our ('Il-lv’(‘l'(l’i()li

On behalf of ‘Asklipeio Larisas’

1\

Dr G.Pipis ( Managing Director )



IAIQTIKH XEIPOYPIIKH KAINIKH

ITPOY KAOE ENAIA®PEPOMENO

H emotoin avny agopa v Etaipio 'Vantage AE" kar tov Ko 1. Kokolivakn
Hpoeopo & Ao . Louflovio e Etapiog.

H Eraipia poc 'Aekinmieio Aagpioac EALE " n onoia Eyel oty idioktnoic e Kai
orayeipiCetar Xeipovpyikny [owwtikny KLviky, petd amo axo@guen Tmv olayeplatiy
vaeypaye Loupovytiko aovepyaaioc v (01/02/2014 pe myy Etapia Vantage

AE" | ooy onoia kot avéleos 1o KATOTEPD GUVOTTIKG KOI ETYPOUUATIKG GVAPEPOUEVO
Epyo.

- Avamroén rov Kokiov Epyaaiciv

- Eawrtepikn avadtopyavaon e ietovpyioc e Kavikng,

- Koatoioyman tov mapeyouevev Yanpeaiew mce Kivikng,

- Lyeoiaouo ko epopuoyn veag Tworoyiaxne Holimxne e Kzavikic,

- Lpe0iaopo kai eQupuoyn 0LokANpaUEvon Hpoypluratos mepropionot tov
Acirovpyikon Koarovg e KAvikig.

Kata v eCérién e ovvepyaaiog pac kar tov Epyon, Toil 6OVIoue 010miotaeous je
ueyain pag ikavoroinan ot n Vantage AE" avramokpitnke pe alloonueiotn
emtvyia ato FEpyo mov avéAafie Kol GUYKEKPIUEVR G OAEC TIC TTUYES ANTOD, UE GUECH

amoteléopota T oroia arotvrominkav oo Oikovouika atotyeia e Exyeipnong.

O vyYniog enayyeipaniouos v Lteieyov ms Etapiac kar tov [pocopov g, n
AMOTEAEGUATIKOTHTA TOVC, 01 PEGIICTIKES K TPAKTIKG EPAPUOGIUES
Emiyetpnuatikéc A0aeic mov mpoteivay, i GroTEAEGUATIKOTT TNV EQAPUOTH Kal
VAOTOINGI] TV O0MV GYESIGATHKAY, TAY EVOIGKPITA Kal Tapatnpiinkay uesa ueta
v Evapdn e Lovepyasiog uac.

't to *‘Aerinmeio _Aapioas’

Dr Teapyoc A. Iinyc ( Adrayeipiotis )



EAAHNOAMEPIKANIKO EMIIOPIKO EITIMEAHTHPIO

AMERIKANISCH - GRIECHISCHE HANDELSKAMMER

Thessaloniki, den 28. November 2008

An die zustandige Abteilung

Hiermit bestatigen wir, dass Herr loannis Kokolinakis in unserer Region ein
angesehener Geschaftsmann ist; er zeichnet sich aus durch sein
aufserordentliches Berufsethos, das er in seiner langjahrigen Zusammenarbeit
mit der Amerikanisch-Griechischen Handelskammer unter Beweis gestellt hat.

(Unterschrift)

Leonidas Kouidis

1. Stellvertretender Vorsitzender &

Vorsitzender des Ausschusses fiir Nordgriechenland
Amerikanisch-Griechische Handelskammer

HAUPTNIEDERLASSUNG
MESOGEION-AV. 109-111, POLITIA BUSINESS CENTER, GR-115 26 ATHEN, GRIECHENLAND
TEL: +30 699 3559, FAX: +30 698 5686, +30 698 5687, +30 699 5033

ZWEIGSTELLE
VASS. IRAKLEIOU-STR. 47, GR-546 23 THESSALONIKI, GRIECHENLAND, TEL: +30 2310 225 162



por, wlBe svbiapeEpopcvo

Aepaoipe dm o ¥ Indvyn KokoAvakng GOOTEAET kaTaEIaEVO HENOE TNG
ronikAc  SEENUOTIRAG  KOWATRTAG  KOi BEnET  and cEMPETIKG
EnayyEALaTIKD (806 T0 onoio kal Eyer emdEiEe €aren TN MAPKEID TNE Paxpag
auvepyagiag Tou pe To EAANVO - Auepixavikg EHNO0IKO ENpeAnTpIo.

Aenvidag Kouidn

AvTinpbedpog A &

fadedpoc Enmoonis Bopeiou EAAABOC
EAAve - Auepixavikd Eunoapicd ENLEANTADIG



IIPOZENOX AANIAY

KONIGLICHES DANISCHES KONSULAT
THESSALONIKI

AN DIE ZUSTANDIGE ABTEILUNG

Dieses Schreiben betrifft Herrn loannis Kokolinakis, den ich seit vielen Jahren
kenne.

Wir kennen uns sowohl beruflich als auch privat und haben nach wie vor
Kontakt.

Herr 1. Kokolinakis war jahrelang in der Unternehmensfithrung titig und in
seiner 25-jahrigen beruflichen Laufbahn hat er beeindruckende Ergebnisse
erzielt.

Beruflich ist er duflerst zuverlissig, ehrlich, technisch qualifiziert und effizient in
allem, was er {ibernimmt.

Auch hat er im Laufe seiner langjahrigen Karriere und mit seinem beruflichen
Erfolg, vor allem aber dank seinem Charakter und seinen Prinzipien das Ansehen
und die Anerkennung der Gesellschaft gewonnen.

(Unterschrift)

Christos Akkas

Honorargeneralkonsul

ADRESSE TELEFON FAX

Komninon- $tr. 26 (+30 2310) 284065, 236410 +30 2310 262839
(R- 546 24 Thessaloniki E-Mail: consul @otenctgr

Griechenland



ROYAL DANISH CONSULATE
THESSALONIKI

ne I TE MNOP PA

H emioToM) auth avagépeTar oTov Ko. Iwavwn Kokohivakn, Tov onoio
yVwpile APKETA XpOVia.

H yvwpipia kai enagh padi Tou, firav kai eEakohouBEl va eivai, TO00 OE
£nayyeALaTIKG GO0 Kal KOIVBVIKO ENINEDO.

0 xoc 1. Kokohvaxng unipEe eni OEIpA ETMV QVGTATO OTEAEXOG
ENIYEIPAOEWV KOl KaTa TV BIdpKeia Tuv 25 ETGOV TNG ENAYYEAUATIKAG
TOU KaPIEPAG, £XEI OEIEE! EVTUNMOIAKAG anoTeEAEoPATa.

EnayyehpoTika  eivar  iaitepa  a§ionIaToc, QEPEYYUOE,  TEXVIKA
KATAPTIOHEVOG, KAl ANOTEAEOHATIKOG OE oTIdANOTE avaAapBaver va QEpE!

£iC NEPAC,

EnnpooBeTa kara Ty dIApKeEa TG HAKPOXPOVIAG Kapiepag Tou, WETa
and TAV ENTUXNHEVN ENAYYEALCTIKI TOU MOpEia Kal Kupiwg Adyw ToU
xopmqr')po Kai TV apyev anoAapBaver uynAi koveviki anodoxn Kal
avayvwpior).

XpHoTog AkKag
Enimpog Mevikog (pdEevoq

ADDRESS JELEPHONE TELEFAX
26, Komninon Street (+30 2310) 284065, 236410 +30 2310 282839
GR-546 24 Thessalomki caminil: consul_@otenct.gr



IIPEXBYY HAIOIIOYAOX

TO WHOM IT MAY CONCERN

This letter is referred to Mr. loannis Kokolinakis, and his Company ‘Vantage
Point S.A".

! had the opportunity to get personally acquainted with Mr loannis
Kokolinakis during my tenure as Ambassador of Greece in Albania back in
2004 and to follow his business activities in the following years as well.

Mr. Kokolinakis has always made an impression on me of being a prudent
and trustworthy person and a professional of high caliber. | also had the
opportunity to acknowledge that he runs a sound Company, which has so
far completed successfully all projects in contract, both in Greece and
abroad.

I have also witnessed, that the practical experience and high expertise of
Mr. loannis Kokolinakis, is highly valued in the business and economic
surrounding.

M7

Dimitris N. lliopoulos
Ambassador

Deputy Head of EU Delegation in Geneva



ITPOZENEIO AHMOKPATIAY THX AETTONIAXY






